Computerized Accounting II

Course Outline

I. Recording Departmental Purchases

a. Using Accounting Principles and Records

b. Journalizing and Posting Purchases and Purchases Returns

c. Journalizing and Posting Cash Payments and Reconciling the Bank Statement

II. Recording Departmental Sales and Cash Receipts

a. Departmental Sales on Account and Sales Returns and Allowances

b. Journalizing and Posting Cash Receipts

III. Calculating and Recording Departmental Payroll Data

a. Employee Benefits and Earnings

b. Completing Payroll Records

c. Journalizing and Paying Payroll and Payroll Taxes

IV. Financial Reporting for a Departmentalized Business

a. Interim Departmental Statement of Gross Profit

b. Preparing a Work Sheet 

c. Financial Statements

d. End-of-Period Work

V. A Voucher System

a. Vouchers and Voucher Registers

b. Voucher Check and Check Registers

c. Selected Transactions in a Voucher System

VI. Inventory Planning and Valuation

a. The Nature of Merchandise Inventory

b. Inventory Costing

c. Estimating the Inventory

VII. Accounting for Uncollectible Accounts

a. Direct Write-off Method

b. Allowance Method

c. Accounts Receivable Turnover Ratio

VIII. Accounting for Plant Assets

a. Buying Plant Assets

b. Calculating and Journalizing Depreciation Expense

c. Disposing of Plant Assets

d. Other Methods of Depreciation

IX. Accounting for Notes Payable, Prepaid Expenses, and Accrued Expenses

a. Notes Payable

b. Prepaid Expenses

c. Accrued Expenses

X. Accounting for Notes Receivable, Unearned Revenue, and Accrued Revenue

a. Notes Receivable

b. Unearned and Accrued Revenue

XI. Organizing a Corporation and Paying Dividends

a. Starting a Corporation

b. Stock Subscriptions and the Balance Sheet

c. Calculating and Journalizing Dividends for a Corporation

XII. Acquiring Additional Capital for a Corporation

a. Capital Stock Transactions

b. Treasury Stock Transactions

c. Bonds Payable Transactions

XIII. Financial Analysis and Reporting for a Corporation

a. Work Sheet for a Corporation

b. Financial Statements and Analysis

c. Other End-of-Period Work

XIV. Budgetary Planning and Control

a. Budget Planning

b. Budgeted Income Statement

c. Cash Budgets and Performance Reports

XV. Accounting Information for Management Decisions

a. Cost Characteristics that Influence Decisions

b. Determining Breakeven

c. Decisions that Affect Net Income

XVI. Financial Statement Analysis

a. Trend Analysis and Component Percentages

b. Calculating Earnings Performance and Efficiency Analysis

c. Calculating Financial Strength Analysis

XVII. Statement of Cash Flows

a. Understanding Cash Flow Analysis

b. Preparing the Operating Activities Section of Statement of Cash Flows

c. Completing the Statement of Cash Flows

XVIII. Cost Accounting For a Merchandising Business

a. Responsibility Accounting for a Merchandising Business

b. Responsibility Statements for a Merchandising Business

XIX. Cost Accounting for a Manufacturing Business

a. Elements of Manufacturing Cost

b. Maintaining Manufacturing Records

XX. Accounting Transactions and Financial Reporting for a Manufacturing Business

a. Journalizing Manufacturing Accounting

b. Preparing End-of-Period Statements

XXI. Organizational Structure of a Partnership

a. Forming a Partnership

b. Admitting Partners to Existing Partnerships

XXII. Financial Reporting for a Partnership

a. Distribution and Withdrawal of a Partnership Earnings

b. End-of-Fiscal Period Work for a Partnership

c. Liquidation of a Partnership

XXIII. Budgeting and Accounting for a Not-For-Profit Organization

a. Not-for-Profit Organization

b. Journalizing Revenues

c. Journalizing Expenditures, Encumbrances, and Other Transactions

XXIV. Financial Reporting for a Not-For-Profit Organization

a. Preparing a Work Sheet for a Governmental Organization

b. Preparing Financial Statements for a Governmental Organization

c. Recording Adjusting and Closing Entries for a Governmental Organization

